
91.(�&+'6'4�5%*1.<

$KNFWPIU��WPF�RTQHGUUKQPURQNKVKUEJG�5QTIGP
FGT�2·FCIQIKM

/GKPG�UGJT�IGGJTVGP�&COGP�WPF�*GTTGP�
XGTGJTVGT�*GTT�2T·UKFGPV�
NKGDG�-QNNGIKPPGP�WPF�-QNNGIGP�
NKGDG�5VWFKGTGPFG�
NKGDGT�*GTT�)TQNNG�

+EJ�JCDG�FKG�ITQ­G�(TGWFG�WPF�'JTG��5KG�\W�WPUGTGT�JGWVKIGP
CMCFGOKUEJGP�(GKGT�CNU�&GMCP�FGU�(CEJDGTGKEJGU���2·FCIQIKM
\W�DGITÒ­GP��+EJ�DGITÒ­G�CWEJ�OKV�(TGWFG�FCU� -NGKPG�5CNQP�
QTEJGUVGT �� FCU� WPUGTG� (GKGT� OKV� DGUEJYKPIVGT� /WUKM� WOTCJ�
OGP�YKTF�

&GT�#PNC­��FGT�WPU�\WUCOOGPIGHÒJTV�JCV�� KUV� GKP� UGJT� GTHTGW�
NKEJGT�� WPF� GT� KUV� CWEJ� KP� GKPGT� 7PKXGTUKV·V� MGKP� ICP\� CNNV·I�
NKEJGT��*GWVG�YKTF�FGT�(CEJDGTGKEJ���2TQHGUUQT�&T��,QKUV�)TQNNG
FKG�'JTGPFQMVQTYÒTFG�XGTNGKJGP��0CEJ�&T��9QNHICPI�5EJWNV\G
WPF�2TQHGUUQT�&T��2CWNQ�(TGKTG�KUV�,QKUV�)TQNNG�FKG�FTKVVG�2GTUQP
KP� FGT� )GUEJKEJVG� WPUGTGU� (CEJDGTGKEJGU�� FKG� HÒT� DGUQPFGTG
8GTFKGPUVG� CWH� FGO� )GDKGV� FGT� $KNFWPI� WPF� 'T\KGJWPI� UQ
IGGJTV�YKTF�

/GKPG�UGJT�IGGJTVGP�&COGP�WPF�*GTTGP��YKT�JCDGP�JGWVG�GKP
ITQ­GU�'TGKIPKU�KO�4CJOGP�GKPGU�PQEJ�ITÌ­GTGP�'TGKIPKUUGU�\W
HGKGTP�� &KG� %CTN� XQP� 1UUKGV\M[� 7PKXGTUKV·V� 1NFGPDWTI� KUV� KP
FKGUGP�6CIGP����,CJTG�CNV�IGYQTFGP��5KG�HGKGTV�FKGUGP�)GDWTVU�
VCI��YKG�KEJ�HKPFG��KP�GKPGT�UGJT�UEJÌPGP�WPF�YÒTFKIGP�(QTO�
'U�OCI�PWP�DGK� +JPGP�FGT� 'KPFTWEM�GPVUVCPFGP� UGKP��FC­�FGT
(CEJDGTGKEJ� �� FKG�8GTNGKJWPI� FGT� 'JTGPFQMVQTYÒTFG� CP� ,QKUV
)TQNNG�UQ�IGRNCPV�JCV��FC­�DGKFG�'TGKIPKUUG�HCUV�CWH�FGP�2WPMV
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IGPCW�\WUCOOGPHCNNGP��+EJ�IGUVGJG�GU�ICP\�QHHGP�GKP��)GRNCPV
YCT� FCU� UQ� WTURTÒPINKEJ� PKEJV�� 9KT� UKPF� FGPPQEJ� HTQJ�� FC­
FKGUG� DGKFGP� 'TGKIPKUUG� \GKVNKEJ� \WUCOOGPVTGHHGP��YGKN� FCOKV
CWEJ� GKP� RQNKVKUEJ�U[ODQNKUEJGT� <WUCOOGPJCPI� GTMGPPDCT
YKTF�� FGT� FCU� YKUUGPUEJCHVNKEJG� WPF� RQNKVKUEJG� 9KTMGP� ,QKUV
)TQNNGU� DGVTKHHV�� &KGUGT� IGJÌTVG� CNU� 2TQHGUUQT� HÒT� )GUEJKEJVG
WPF� KJTG�&KFCMVKM� INGKEJUCO� \WO� RGTUQPGNNGP� )TWPFDGUVCPF
FGT�PGWGP�7PKXGTUKV·V�1NFGPDWTI��GT�JCV�CNU�$KNFWPIURQNKVKMGT
KP�0KGFGTUCEJUGP�OKV�FC\W�DGKIGVTCIGP��FGT�PGW�IGITÒPFGVGP
7PKXGTUKV·V�1NFGPDWTI�FGP�9GI� KP� GKPG� GTHQNITGKEJG� <WMWPHV
\W�GDPGP�WPF�FCOKV�FKG� KPHTCUVTWMVWTGNNG�$GPCEJVGKNKIWPI�FGT
0QTF�9GUV�4GIKQP� \W� XGTTKPIGTP�� 8KGNNGKEJV� KUV� GU� LC� GKPG� #TV
.KUV�FGT�8GTPWPHV��FC­�UGKPG�'JTWPI�OKV�FGO�)GDWTVUVCI�UGKPGT
GJGOCNKIGP�7PKXGTUKV·V�\WUCOOGPH·NNV�

*

ªDGT� FKG� $GFGWVWPI� WPUGTGT� 7PKXGTUKV·V� KUV� KP� FKGUGP� 6CIGP
WPF�9QEJGP�XKGN�WPF�YKEJVKIGU�IGUCIV�YQTFGP��&KG�%CTN�XQP
1UUKGV\M[�7PKXGTUKV·V� KUV� JGWVG�YGFGT� CWU� FGO� 5RGMVTWO�FGT
FGWVUEJGP� 7PKXGTUKV·VGP� YGI\WFGPMGP�� IGUEJYGKIG� FGPP
MÌPPVG�WPUGTG�0QTF�9GUV�4GIKQP�CWH�UKG�XGT\KEJVGP�� +JTG�YKU�
UGPUEJCHVNKEJG�4GRWVCVKQP�KUV�HÒT�GKPG�LWPIG�7PKXGTUKV·V�DGCEJV�
NKEJ��KJTG�+PVGITCVKQP�KP�FKG�4GIKQP�KUV�IGINÒEMV��KJTG�YKTVUEJCHV�
NKEJG�$GFGWVWPI�WPDGUVTKVVGP�

ªDGT� FGP� PGWGP� 'JTGPFQMVQT� )TQNNG� YKTF� WPUGT� -QNNGIG� ,QUV
XQP�/C[FGNN� CNU� .CWFCVQT� URTGEJGP��&GUJCND�OÌEJVG� KEJ� FKG
)GNGIGPJGKV�PWV\GP��5KG�PKEJV�PWT�JGT\NKEJ�\W�DGITÒ­GP��UQP�
FGTP�CWEJ�GKPKIG�#POGTMWPIGP�\W�2TQDNGOGP�\W�OCEJGP��FKG
WPU�KP�FGT�2·FCIQIKM�DKNFWPIU��WPF�RTQHGUUKQPURQNKVKUEJ�5QTIG
OCEJGP� WPF� FKG� WPUGTG� #TDGKVUDGFKPIWPIGP� PCEJFTÒEMNKEJ
DGTÒJTGP�

+EJ�URTGEJG�FCOKV�\WP·EJUV�GKPKIG�#URGMVG�CP��FKG�UKEJ�CWH�FKG
&[PCOKM�WPF�FKG�(QNIGP�FGT�$KNFWPIUGZRCPUKQP� UGKV�FGT�<GKV
DG\KGJGP�� KP� FGT� ,QKUV� )TQNNG� UGKPG� DKNFWPIURQNKVKUEJG� #TDGKV
DGICPP�WPF�UGKV�FGT�EWO�ITCPQ�UCNKU�FKG�7PKXGTUKV·V�1NFGPDWTI
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DGUVGJV�� 'U� KUV� FKGU� GKP� <GKVCDUEJPKVV�� FGP� XKGNG� XQP� WPU� CNU
OKVYKTMGPFG�<GKV\GWIGP�GTNGDV�JCDGP�

&CU� JGWVKIG� #WUOC­� FGT� 'PVYKEMNWPI� KP� FGT� $GVGKNKIWPI� CP
OKVVNGTGP� WPF� JÌJGTGP� $KNFWPIUCDUEJNÒUUGP� OW­VG� FGP� OGK�
UVGP�XQP�WPU�KP�FGP���GT�,CJTGP�PQEJ�YKG�GKPG�DKNFWPIURQNKVK�
UEJG� 8KUKQP� GTUEJGKPGP�� 9CU� YKT� KP� FGP� XGTICPIGPGP� FTGK
,CJT\GJPVGP�GTNGDV�JCDGP�� MÌPPGP�YKT� \W�4GEJV� CNU�$KNFWPIU�
GZRCPUKQP� DG\GKEJPGP�� +JT� UKPPH·NNKIUVGT� 
WPF� \WINGKEJ� QHHGP�
MWPFKI�RTQDNGOCVKUEJGT�YGTFGPFGT��#WUFTWEM�KUV�FCU�#PYCEJ�
UGP�FGT�TGNCVKXGP�WPF�CDUQNWVGP�<CJNGP�KP�FGP�)[OPCUKGP�WPF
7PKXGTUKV·VGP��/GJT� CNU������GKPGU�#NVGTULCJTICPIU� DGUWEJGP
FCU�)[OPCUKWO��FKG�OGKUVGP�FCXQP�YGTFGP�GU�OKV�FGO�JÌEJ�
UVGP� #DUEJNW­� DGGPFGP� WPF� CWH� FKG� *QEJUEJWNGP� YGEJUGNP�
'VYC�LGFG�T�&TKVVG�GKPGU�#NVGTULCJTICPIU�UVWFKGTV�JGWVG�CP�GKPGT
(CEJJQEJUEJWNG�QFGT�CP�GKPGT�YKUUGPUEJCHVNKEJGP�*QEJUEJWNG�
+P�CDUQNWVGP�<CJNGP�UKPF�FCU�\WT�<GKV�EC������DKU�����/KNNKQPGP
LWPIG� /GPUEJGP�� &KGUG� 'PVYKEMNWPI� KUV� HWPFCOGPVCN�� 5KG� KUV
\WINGKEJ� #WUFTWEM� GKPGT� IGUGNNUEJCHVNKEJGP� )TWPFUVTÌOWPI�
WPF� UKG� KUV�OGKPGT� HGUVGP�ªDGT\GWIWPI� PCEJ� CWEJ� PKEJV� WO�
MGJTDCT��&GT�9GI� FGT�OQFGTPGP�)GUGNNUEJCHVGP� HÒJTV�YGIGP
KJTGT�KOOCPGPVGP�$GFKPIWPIGP�WPF�$GFÒTHPKUUG�PWT�ÒDGT�GKP
UVGVGU�#PYCEJUGP�CPURTWEJUXQNNGT�3WCNKHKMCVKQPGP��&KGUG�'PV�
YKEMNWPI� KUV�PKEJV�QJPG�2TQDNGOG� HÒT�WPUGTG�)GUGNNUEJCHV� IG�
DNKGDGP�� 5KG� JCV� \W� PGWGP� DKNFWPIURQNKVKUEJGP� ªDGTNGIWPIGP
WPF� 'PVUEJGKFWPIGP� IGHÒJTV�� FKG� WPU� CWEJ� CNU� 7PKXGTUKV·VGP
DGVTGHHGP� WPF� WPU� \W� 0GWDGUVKOOWPIGP� WPUGTGT� 5KVWCVKQP
\YKPIGP�

'U� NKGIV�CWH�FGT�*CPF��FC­�FKG�GZRCPUKXG�'PVYKEMNWPI� KO�$KN�
FWPIUU[UVGO� WPUGTGU� .CPFGU� OKV� PGWGP� *GTCWUHQTFGTWPIGP�
CWEJ�OKV�(TKMVKQPGP�XGTDWPFGP�KUV��&CDGK�DGWPTWJKIV�OKEJ�FGT
)GFCPMG�� FC­� UKEJ� WPUGTG� )GUGNNUEJCHV� KOOGT� YGPKIGT� KJTGT
ITQ­GP�.GKUVWPI�
UGNDUV��DGYW­V�KUV��FC­�OKV�FGT�'ZRCPUKQP�FGT
$KNFWPI�GKP�*WOCPMCRKVCN�GT\KGNV�YQTFGP�KUV��QJPG�FCU�WPUGTG
VGEJPQNQIKUEJG�� YKTVUEJCHVNKEJG�� MWNVWTGNNG� WPF� FGOQMTCVKUEJ�
TGRWDNKMCPKUEJG�'PVYKEMNWPI�PKEJV�FGPMDCT�Y·TG��)[ÌTI[�&CNQU
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JCV� KP� UGKPGT� DGOGTMGPUYGTVGP� (GUVTGFG� \WO� ���� ,WDKN·WO
WPUGTGT�7PKXGTUKV·V�FCXQP�IGURTQEJGP��FC­�FGT�5VCCV�FGP�'KP�
FTWEM�OCEJG��CNU�\ÌIG�GT�UKEJ�CNNO·JNKEJ�CWU�FGO�MWNVWTGNNGP
$GTGKEJ�\WTÒEM��CNU�DGUEJT·PMG�GT�UGKPG�2T·UGP\�CWH�FCU�#NNGT�
PQVYGPFKIUVG�WPF�DGVTCEJVG�\WPGJOGPF�FKG�(KPCP\KGTWPI�FGT
MWNVWTGNNGP� +PUVKVWVKQPGP� 
GKPUEJNKG­NKEJ� FGT� *QEJUEJWNGP�� CNU
GKPG�#TV�XQP�#NKOGPVGP\CJNWPI�� FKG�GKP�WPINÒEMUGNKIGT�8CVGT
CP�GKPGP�5EJYCTO�XQP�-KPFGTP�CWU�GKPGT�XGTMTCEJVGP�'JG�OKV
\WPGJOGPFGT�7PNWUV�GPVTKEJVGV �� +EJ�JCDG�FGP�'KPFTWEM��FC­
GU� UQNEJG� 6GPFGP\GP� VCVU·EJNKEJ� CWEJ� KP� WPUGTGO� .CPF� IKDV
WPF�UKEJ�FGT� 5VCCV� CWU� UGKPGT�8GTRHNKEJVWPI�FGP�*QEJUEJWNGP
IGIGPÒDGT�XQTTCPIKI�CWU�HKPCP\RQNKVKUEJGP�0ÌVGP�JGTCWU�KOOGT
UV·TMGT�GPV\KGJGP�OÌEJVG�

0WP� IKDV� GU� MGKPGP� <YGKHGN� FCTCP�� FC­� GKPG� CU[PEJTQPG� 'PV�
YKEMNWPI�XQP�9KTVUEJCHV��$GUEJ·HVKIWPIUU[UVGO�WPF�$KNFWPIU�
GZRCPUKQP�\W�PGWGP�2TQDNGONCIGP�HÒJTV�� +P�<GKVGP�YKTVUEJCHV�
NKEJGT�-TKUGP�WPF�7OUVTWMVWTKGTWPIGP�MCPP�FGT�FWTEJ�FKG�$KN�
FWPIUGZRCPUKQP� XGTOGJTV� CWUIGNÌUVG� #WHUVKGIUFTWEM � XQP
GKPGO� UEJTWORHGPFGP� #TDGKVUOCTMV� PKEJV� OGJT� CWHIGHCPIGP
YGTFGP�� 'U�UVCWGP�UKEJ� NCPIG�5EJNCPIGP�XQP�$GYGTDGTP��FKG
CNNG� ÒDGT� GKPG� HQTOCN� INGKEJG� $GTGEJVKIWPI� XGTHÒIGP ��� &KG
#WUYKTMWPIGP� UKPF� RCTCFQZ�� ,G� OGJT� LWPIG� /GPUEJGP� CWU
CNNGP� 5Q\KCNUEJKEJVGP� CP� FGT� $KNFWPIUGZRCPUKQP� VGKNPGJOGP�
FGUVQ� OGJT� XGTUEJNGEJVGTP� UKEJ� KJTG� MQNNGMVKXGP� #WHUVKGIU�
EJCPEGP ���'KP�#WUYGI�CWU�FKGUGO�&KNGOOC�UEJGKPV�FKG�&KHHG�
TGP\KGTWPI� FGU� *QEJUEJWNYGUGPU� KP� GKPGP� 'NKVG�� WPF� GKPGP
/CUUGPUGMVQT�\W�UGKP��9KPFQNH�JCV�O�'��\W�4GEJV�FCTCWH�JKPIG�

                                                            

� )[ÌTI[�&CNQU��7PKXGTUKV·V��-WNVWT�WPF�/GPUEJGPTGEJVG��1NFGPDWTIGT
7PKXGTUKV·VUTGFGP��0T�������1NFGPDWTI�������5�����

� 2CWN�9KPFQNH��$TCWEJGP�YKT�'NKVGWPKXGTUKV·VGP!�'KP�$GKVTCI�\WT�KPUVKVW�
VKQPGNNGP� WPF� UQ\KCNGP� &KHHGTGP\KGTWPI� FGU� *QEJUEJWNYGUGPU�� +P�
<GKVUEJTKHV� HÒT� 5Q\KQNQIKG� WPF� 5Q\KCNKUCVKQP�� ��,I�� 
������� *GHV� ��
5�����������JKGT�5������

� 'DF��5������
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YKGUGP�� FC­� CWH� FKGUG� 9GKUG� FKG� *QEJUEJWNGP� HQTOCN� \YCT
QHHGP� IGJCNVGP�� FKG� KPHNCVKQP·TGP� 9KTMWPIGP� FGT� $KNFWPIUGZ�
RCPUKQP�INGKEJYQJN�CDIGDTGOUV�YGTFGP�MÌPPGP�� &KG�&KRNQOG
FGU�'NKVGUGMVQTU�
\WOGKUV�KP�RTKXCVGT�6T·IGTUEJCHV��GPVYGTVGP�FKG
$KNFWPIU\GTVKHKMCVG� FGU� /CUUGPUGMVQTU� 
\WOGKUV� KP� UVCCVNKEJGT
6T·IGTUEJCHV� ��

9KT�YKUUGP�CWU�FGP�'PVYKEMNWPIGP�KP�FGP�75#��CDGT�CWEJ�KP
(TCPMTGKEJ�WPF�,CRCP��FC­�FGTGP�*QEJUEJWNUGMVQT�GKPG�JQEJ�
UGNGMVKXG�#WUFKHHGTGP\KGTWPI�JCV��&QTV�UVGJV�CWH�FGT�GKPGP�5GKVG
GKPG� MNGKPG� #P\CJN� UGJT� NGKUVWPIUH·JKIGT�7PKXGTUKV·VGP�� &KGUG
JCDGP� GKPG� JGTXQTTCIGPFG� +PHTCUVTWMVWTCWUUVCVVWPI� HÒT� (QT�
UEJWPI�WPF�.GJTG�WPF�MÌPPGP�UKEJ�KJT�2GTUQPCN�WPF�KJTG�5VW�
FKGTGPFGP� PCEJ� )GNF� WPF� .GKUVWPI� CWUUWEJGP�� 9GT� UQNEJG
IWVGP�7PKXGTUKV·VGP �\W�TGEJV�NQDV�WPF�CWEJ�HÒT�WPU�HÒT�YÒP�
UEJGPUYGTV� J·NV�� OW­� YKUUGP� WPF� CWEJ� UCIGP�� FC­� GU� FKGUG
PKEJV� \WO� IGUGNNUEJCHVNKEJGP� 0WNNVCTKH� IKDV�� 5QNEJGP� 'NKVGWPK�
XGTUKV·VGP� MQTTGURQPFKGTV� P·ONKEJ� � PQVYGPFKI� KP� FGT� .QIKM
FKGUGU� 5[UVGOU� � GKP� -QTFQP� 5CPKVCKTG� XQP� 7PKXGTUKV·VGP�
FGTGP�5CEJ��WPF�(KPCP\CWUUVCVVWPI�UEJNGEJVGT��FGTGP�-CRC\KV·�
VGP� WPF� .GKUVWPIGP� KP� (QTUEJWPI� WPF� .GJTG� CNNGPHCNNU� PWT
RWPMVWGNN�FGO�-TKVGTKWO�FGT� GZEGNNGPEG �GPVURTGEJGP�MÌPPGP
WPF�FGTGP�#VVTCMVKXKV·V�HÒT�GKPG�\CJNWPIUMT·HVKIG�WPF�\CJNWPIU�
DGTGKVG�0CEJHTCIGUGKVG�PWT�IGTKPI�KUV��&KGUG�&KHHGTGP\KGTWPI�KP
GKPGP� 'NKVGP�� WPF�/CUUGPUGMVQT� KUV� KO� ÒDTKIGP� PKEJV� PWT� GKP
5VTWMVWTRTQDNGO�FGT�7PKXGTUKV·VGP��UQPFGTP�DGTÒJTV� KP�FKGUGO
$KNFWPIUU[UVGO� FGT� MQOOWPK\KGTGPFGP� 4ÌJTGP � CWEJ� FGP
5GMWPFCTDGTGKEJ��'KP�UGNGMVKXGU�5EJWNU[UVGO�GPVNCUVGV�P·ONKEJ
FKG�7PKXGTUKV·VGP�XQP�'KPICPIUUGNGMVKQP�WPF�WOIGMGJTV�

#WEJ�YGPP�YKT�KP�&GWVUEJNCPF�PQEJ�YGKV�XQP�GKPGO�'NKVGUGM�
VQT�GPVHGTPV� UKPF�YKG� KJP�GVYC�FKG�75#�OKV�FGT� +X[�.GCIWG �
(TCPMTGKEJ�OKV�UGKPGP� )TCPFGU�'EQNGU �WPF�,CRCP�OKV�UGKPGP
MCKUGTNKEJGP�7PKXGTUKV·VGP �JCV��FKG�&KUMWUUKQP�ÒDGT�FKG�0QV�

                                                            

� 'DF��5�������*KP\WHÒIWPIGP��9��&��5EJQN\�
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YGPFKIMGKV�FGT�)TÒPFWPI�RTKXCVGT�'NKVGJQEJUEJWNGP�YKTF�CWEJ
DGK�WPU�FT·PIGPFGT��9KT�OÒUUGP�XQT�FKGUGO�*KPVGTITWPF�UGJT
IGPCW�RTÒHGP��YGNEJG�QHHGPGP�WPF�XGTFGEMVGP�#DUKEJVGP�WPF
(QNIGP�FKGUG�WPF�CPFGTG�FGT\GKVKIG�&KUMWUUKQPGP�JCDGP��&CU
IKNV�O�'��CWEJ�HÒT�FKG�5EJCHHWPI�PGWGT�KPVGTPCVKQPCN�QTKGPVKGTVGT
5VWFKGPCDUEJNÒUUG�YKG�$#�WPF�/#��&CU�IKNV�HÒT�FKG�/QFWNCTK�
UKGTWPI� FGT� 5VWFKGPI·PIG�� FKG� 8GTRWPMVWPI� XQP� 5VWFKGPNGK�
UVWPIGP��FKG�/KVVGN\WYGKUWPI�FWTEJ�.GKUVWPIUKPFKMCVQTGP�WPF
HÒT� FKG� 6GPFGP\� \WT� 'PVUVCCVNKEJWPI� FGT� *QEJUEJWNGP�� 'U� KUV
YKEJVKI��FC­�YKT�PKEJV�GKPGU�6CIGU�XQT�FGP�'TIGDPKUUGP�WPIG�
YQNNVGT�'PVYKEMNWPIGP�UVGJGP�

+EJ� OÌEJVG� OGKPG� #WUHÒJTWPIGP� PWP� PKEJV� UQ� XGTUVCPFGP
YKUUGP��CNU�UGK�KEJ�IGIGP�GKPG�8GTUV·TMWPI�GKPGT�MQPVTQNNKGTVGP
.GKUVWPIU��WPF�-QPMWTTGP\UKVWCVKQP�WPUGTGT�*QEJUEJWNGP�� +EJ
RN·FKGTG�UGJT�FCHÒT��FKGUG�PKEJV�PWT�CNU�YKUUGPUEJCHVNKEJG�+PUGNP
FGT� )NÒEMUGNKIMGKV� IGIGP� 8GT·PFGTWPIUFTWEM� CD\WUEJQVVGP�
UQPFGTP� KJTGP�&KGPUVNGKUVWPIUEJCTCMVGT� IGIGPÒDGT�FGT�)GUGNN�
UEJCHV� \W� DGVQPGP�� +EJ� DKP� CWEJ� FWTEJCWU� FGO� )GFCPMGP
GKPGT� UV·TMGT� DGVTKGDUYKTVUEJCHVNKEJGP� #WUTKEJVWPI� KP� FGT
2TQHKNKGTWPI�WPF�*CWUJCNVUHÒJTWPI�IGIGPÒDGT�RQUKVKX�GKPIGUVGNNV�
+EJ� OÌEJVG� PWT� XGTOGKFGP�� FC­� UKEJ� GKPGU� 6CIGU� UGNDUV� FKG
(KMVKQP� FGT� +FGG� FGT� *WODQNFVUEJGP� 7PKXGTUKV·V� I·P\NKEJ
CWHIGNÌUV� JCV� WPF� YKT� GKPG� 2QNCTKUKGTWPI� CWEJ� WPUGTGU
FGWVUEJGP� *QEJUEJWNYGUGPU� KP� ÒDGTYKGIGPF� RTKXCV� QTICPK�
UKGTVG� 'NKVGWPKXGTUKV·VGP� GKPGTUGKVU� WPF� UVCCVNKEJG� /CUUGPWPK�
XGTUKV·VGP�CPFGTGTUGKVU�DGMQOOGP�

*

.CUUGP�5KG�OKEJ�CWEJ�PQEJ�GKPKIG�#POGTMWPIGP�\WT�CMVWGNNGP
5KVWCVKQP� KO� /KMTQMQUOQU � WPUGTGU� (CEJDGTGKEJGU� OCEJGP�
FCOKV� FGT� -QNNGIG� )TQNNG� YGK­�� CWH� YGNEJGP� (CEJDGTGKEJ� GT
UKEJ�OKV�FGT�#PPCJOG�FGT�'JTGPFQMVQTYÒTFG�GKPIGNCUUGP�JCV�
9KT� DGHKPFGP� WPU�OKV� WPUGTGT� #WUUVCVVWPI� HÒT� .GJT�� WPF� (QT�
UEJWPIUCWHICDGP� KP� GKPGT�YKTMNKEJGP�0QVUKVWCVKQP��&GT� (CEJ�
DGTGKEJ� �� 2·FCIQIKM� UVGJV� XQT� FGO� ITQ­GP� 2TQDNGO�� GKPGP
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ICPIDCTGP�9GI� \W� HKPFGP�� WO� GKPGTUGKVU� FKG� XGTRHNKEJVGPFGP
MCRC\KV·TGP� #PHQTFGTWPIGP� HÒT� FKG� .GJTCOVUUVWFKGPI·PIG� \W
GTHÒNNGP�WPF�CPFGTGTUGKVU�FGT�0QVYGPFKIMGKV�4GEJPWPI�\W�VTC�
IGP��FKG�GKIGPUV·PFKIGP�R·FCIQIKUEJGP�5VWFKGPI·PIG�OKV�FGP
#DUEJNÒUUGP� &KRNQO� WPF� /CIKUVGT� FWTEJ� GKP� CWUTGKEJGPFGU
#PIGDQV�\W�UKEJGTP��
&KGUG�5VWFKGPI·PIG�IGJÌTGP�ÒDTKIGPU�CWH
FGT�0CEJHTCIGUGKVG� \W� FGP� UGJT� CVVTCMVKXGP� 5VWFKGPI·PIGP� CP
WPUGTGT� 7PKXGTUKV·V��� 8QP� 5GOGUVGT� \W� 5GOGUVGT� TKPIGP� YKT
IGOGKPUCO�KP�FGP�FTGK�+PUVKVWVGP��KP�FGT�(CEJDGTGKEJUUVWFKGP�
MQOOKUUKQP� WPF� KO� (CEJDGTGKEJUTCV� WO� FKG� 5KEJGTUVGNNWPI
GKPGU� SWCPVKVCVKX� WPF� SWCNKVCVKX� CWUTGKEJGPFGP� #PIGDQVGU� CP
.GJTXGTCPUVCNVWPIGP��9KT�UVGJGP�FCDGK�XQT�GKPGT�5EJYKGTKIMGKV�
FKG� WPU� \WPGJOGPF� DGWPTWJKIV�� &KG� .GJTGTCWUDKNFWPI� CP
WPUGTGT�*QEJUEJWNG�KUV��YKG�CWEJ�LGV\V�YKGFGT�FGT�PKGFGTU·EJ�
UKUEJG�9KUUGPUEJCHVUOKPKUVGT�1RRGTOCPP�CWUFTÒEMNKEJ�JGTXQT�
IGJQDGP�JCV�� GKP�YKEJVKIGU� 5VCPFDGKP� FGT�7PKXGTUKV·V�1NFGP�
DWTI�WPF� � UQ�GTI·P\G� KEJ� � GKP� KFGPVKV·VUUVKHVGPFGU�/QOGPV
WPUGTGU� R·FCIQIKUEJGP� (CEJDGTGKEJGU�� +JT� JQJGT� SWCNKVCVKXGT
#PURTWEJ� FCTH� KP� MGKPGO� (CNN� GKPIGUEJT·PMV� YGTFGP�� &C� FKG
<WNCUUWPIU\CJNGP� HÒT� FKG� .GJT·OVGT� IGUCOVWPKXGTUKV·T� IGUVGW�
GTV�YGTFGP��FGT�(CEJDGTGKEJ�CDGT�HÒT�LGFGP�.GJTCOVUUVWFKGTGP�
FGP�GKPG�MCRC\KV·TG�4GEJVUXGTRHNKEJVWPI�\W�GTHÒNNGP�JCV��OW­
GKP�UQ�JQJGT�#PVGKN�UGKPGT�)GUCOVMCRC\KV·V�FCHÒT�\YGEMIGDWP�
FGP�YGTFGP��FC­�HÒT�FKG�CPFGTGP�5VWFKGPI·PIG�PWT�PQEJ�YGPKI
4CWO�DNGKDV��&CU� KUV� HÒT�WPU�GKP�WPCM\GRVCDNGT�YGKN�CWEJ�DG�
FTQJNKEJGT�<WUVCPF��&KG�'ZKUVGP\� NGDGPUH·JKIGT�GKIGPUV·PFKIGT
R·FCIQIKUEJGT�5VWFKGPI·PIG�KUV�P·ONKEJ�HÒT�FKG�2·FCIQIKM�CNU
9KUUGPUEJCHV�WPF�HÒT�FKG�2·FCIQIKM�KP�1NFGPDWTI�WPXGT\KEJV�
DCT��7PF�PQEJ�GVYCU�MQOOV�JKP\W��&KG�YKUUGPUEJCHVNKEJG�.GK�
UVWPIUH·JKIMGKV� FGT� 2·FCIQIKM� DGOK­V� UKEJ� PKEJV� PWT� CP� FGT
.GJTG��5KG�DGVTKHHV�KP�GKPGO�JQJGP�/C­G�CWEJ�FKG�YKUUGPUEJCHV�
NKEJG� R·FCIQIKUEJG� (QTUEJWPI�� &KGUG� YKTF� FWTEJ� FKG� JQJGP
$GNCUVWPIGP� FGT� .GJTGPFGP� KP� WPUGTGO� (CEJDGTGKEJ� FWTEJ
.GJTG�� $GVTGWWPI� FGT� 5VWFKGTGPFGP�� OÒPFNKEJG� WPF
UEJTKHVNKEJG� 2TÒHWPIGP� UQ� UGJT� UVTCRC\KGTV�� FC­� FCU� \W
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WP\WOWVDCTGP�$GNCUVWPIGP�WPF�KP�FGT�(QNIG�\W�\W�GPIGP�\GKV�
NKEJGP�4GUUQWTEGP�HÒT�FKG�(QTUEJWPI�HÒJTV�

9QNHICPI�5EJWNGPDGTI�JCV�XQT�IGPCW����,CJTGP�CPN·­NKEJ�FGU
����)GDWTVUVCIGU� UGKPGU� CMCFGOKUEJGP�.GJTGTU� 'TKEJ�9GPKIGT
FCTCWH� JKPIGYKGUGP�� FC­� FKG� .GJTGTCWUDKNFWPI� YKUUGPUEJCHV�
NKEJ� UGKP� OW­� WPF� FKG� 9KUUGPUEJCHVNKEJMGKV� FGT� 2·FCIQIKM

FCOCNU� CP� FGP� 2·FCIQIKUEJGP� *QEJUEJWNGP�� JGWVG� CP� FGP
7PKXGTUKV·VGP�� PWT� FWTEJ� YKUUGPUEJCHVNKEJG� .GJTG� WPF� (QT�
UEJWPI�JGTIGUVGNNV�YGTFGP�MCPP���&CU�YCT�KP�FGT�-QPUGSWGP\
GKP�FGWVNKEJGU�2N·FQ[GT�HÒT�FKG�5EJCHHWPI�GKIGPUV·PFKIGT�R·FC�
IQIKUEJGT� 5VWFKGPI·PIG�� YGKN� CNNGKP� FWTEJ� FKG� .GJTGTCWUDKN�
FWPI�FKGUG�PQVYGPFKIG�9KUUGPUEJCHVNKEJMGKV�PKEJV�\W�IGY·JT�
NGKUVGP�YCT� WPF� KUV��&CU� DKNFGVG�OKV� FGP�*KPVGTITWPF� HÒT� FKG
'KPHÒJTWPI� FGT� R·FCIQIKUEJGP� &KRNQOUVWFKGPI·PIG�� HÒT� FKG
8GTUV·TMWPI�FGT�R·FCIQIKUEJGP�(QTUEJWPI�WPF� HÒT�FKG�(QTFG�
TWPI� PCEJ� GKPGO� DTGKVGP� (WPFCOGPV� OKV� YKUUGPUEJCHVNKEJGO
0CEJYWEJU��5EJWNGPDGTI�HQTFGTVG�CWEJ�� FC­�PKEJV�PWT�FKGUGU
QFGT� LGPGU�/KVINKGF�GKPGU�.GJTMÌTRGTU�PGDGP�FGT�.GJTV·VKIMGKV
IGNGIGPVNKEJ�<GKV�WPF�-TCHV�\W�(QTUEJWPIUCTDGKVGP�HKPFGV��XKGN�
OGJT�OW­�FKG�(QTUEJWPI�MQPUVKVWVKX�\WT�+PUVKVWVKQP�IGJÌTGP ��

8QT�FGO�*KPVGTITWPF�WPUGTGT�MQPMTGVGP�#TDGKVUUKVWCVKQP��JQJG
0CEJHTCIG�PCEJ�FGP�.GJTCOVUUVWFKGPI·PIGP�
FWTEJ�FKG�#DKVW�
TKGPVKPPGP�WPF�#DKVWTKGPVGP�WPF�FKG�.CPFGUTGIKGTWPI��WPF�FGP
&KRNQOUVWFKGPI·PIGP�CWH�FGT�GKPGP�5GKVG�� 
\W��MPCRRG�RGTUQ�
PCNG� 4GUUQWTEGP� KP� WPUGTGO� (CEJDGTGKEJ� CWH� FGT� CPFGTGP
5GKVG�� FÒTHGP� YKT� FKG� $KNFWPIURQNKVKM�� MQPMTGV� FGP� 5VCCV� WPF
WPUGTG�GKIGPG�7PKXGTUKV·V��PKEJV� CWU� KJTGT�8GTCPVYQTVWPI� GPV�
NCUUGP�� FCHÒT� 5QTIG� \W� VTCIGP�� FC­� YKT� FWTEJ� GKPG� GPVURTG�
EJGPFG�#WUUVCVVWPI� KP�FKG�.CIG�XGTUGV\V�YGTFGP�� KP�FGT�.GJTG

                                                            

� 9QNHICPI�5EJWNGPDGTI��ªDGT�FCU�8GTJ·NVPKU�\YKUEJGP�(QTUEJWPIUCWH�
VTCI� WPF� 5VWFKGPQTFPWPI� FGT� 2·FCIQIKUEJGP� *QEJUEJWNGP�� +P��9G�
UVGTOCPPU�2·FCIQIKUEJG�$GKVT·IG������,I��
�������*GHV����5����������

� 'DF��5������
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WPF�(QTUEJWPI�GKP�JQJGU�0KXGCW�UQYQJN� KP�FGT�.GJTGTCWUDKN�
FWPI�CNU�CWEJ� KP�FGP�GKIGPUV·PFKIGP�R·FCIQIKUEJGP�5VWFKGP�
I·PIGP�\W�JCNVGP��9KT�UKPF�UKEJGT��FC­�FKG�\WT�<GKV�UVCVVHKPFGPFG
'XCNWCVKQP� WPUGTGU� (CEJGU� KO� UQI��0QTFXGTDWPF� 
IGOGKPUCO
OKV� FGP� 7PKXGTUKV·VGP� 4QUVQEM�� -KGN�� *CODWTI� WPF� $TGOGP�
FKGUGU�2TQDNGO�CNU�JQEJ�NÌUWPIUDGFÒTHVKI�GTMGPPGP�YKTF��*KGT
OÒUUGP�FGT�(CEJDGTGKEJ���WPF�FKG�7PKXGTUKV·VUNGKVWPI�IGOGKP�
UCO� PCEJ� 9GIGP� UWEJGP�� YKG� 'PVNCUVWPI� WPF� \WMWPHVUYKG�
UGPFG�2TQHKNDKNFWPI�\W�UKEJGTP�UKPF�

*

/GKPG�UGJT�XGTGJTVGP�&COGP�WPF�*GTTGP��.CUUGP�5KG�OKEJ�FGP
$QIGP� \WO� GKIGPVNKEJGP� #PNC­� WPUGTGT� CMCFGOKUEJGP� (GKGT
\WTÒEMUEJNCIGP��&GT�(CEJDGTGKEJ���2·FCIQIKM�KUV�FCXQP�ÒDGT�
\GWIV��FC­�FGT�$KNFWPIURQNKVKMGT� ,QKUV�)TQNNG� �Y·TG� GT� JGWVG
PQEJ�KP�FKGUGT�(WPMVKQP�V·VKI� �PKEJV�KO�8GTFCEJV�UV·PFG��UKEJ
WO� FKG� #NKOGPVGP\CJNWPI � FGU� WPIGNKGDVGP� -KPFGU� *QEJ�
UEJWNG� FTÒEMGP� \W� YQNNGP�� 2TQHGUUQT� XQP� /C[FGNN� YKTF� KP
UGKPGT� .CWFCVKQ� P·JGT� FCTCWH� GKPIGJGP�� YCU� WPU� FC\W� DG�
YQIGP� JCV�� FKGUG� HÒT� WPUGTGP� (CEJDGTGKEJ� JQJG� 'JTG� GKPGU
&QEVQT�JQPQTKU� ECWUC�CP� ,QKUV�)TQNNG� \W�XGTNGKJGP��1JPG�FGT
.CWFCVKQ�XQTITGKHGP�\W�YQNNGP��FCTH�KEJ�CNU�&GMCP�FGU�(CEJDG�
TGKEJGU� �� 2·FCIQIKM� CDGT� JKGT� UEJQP� UCIGP�� 9KT� GJTGP� ,QKUV
)TQNNG� HÒT� UGKP�9KTMGP� KP� FGT�9KUUGPUEJCHV�� KP� FGT� $KNFWPIU�
WPF� KP�FGT�-WNVWTRQNKVKM��&KGUGU�9KTMGP� KUV� DGUVKOOV�YQTFGP
XQP�GKPGT�$KNFWPIUKFGG��FKG�UKEJ�CP�FGP�)GFCPMGP�FGT�#WHMN·�
TWPI�WPF�CP�FGT�'PVHCNVWPI�FGU�+PFKXKFWWOU�QTKGPVKGTV��)TQNNGU
8QTUVGNNWPIGP�XQP�$KNFWPI��'T\KGJWPI��2·FCIQIKM�WPF�5EJWNG
UVGJGP�KP�GKPGT�GPIGP�$G\KGJWPI�\W�FGT�GORKTKUEJGP��JKUVQTK�
UEJGP�WPF�XGTINGKEJGPFGP�$KNFWPIUHQTUEJWPI��FKG�KP�FGT�-QP�
VKPWKV·V� FGT� #TDGKVGP� XQP� 9QNHICPI� 5EJWNGPDGTI� WPF� *CPU�
&KGVTKEJ� 4CCRMG� CP� WPUGTGO� (CEJDGTGKEJ� GKPGP� YKEJVKIGP
2NCV\�JCDGP��2TQHGUUQT�&T��#PFT·�9QNVGT��)WVCEJVGT�KP�FKGUGO
'JTGPRTQOQVKQPUXGTHCJTGP� WPF� GJGOCNKIGT� 5VWFGPV� XQP� ,QKUV
)TQNNG��JCV� KP� UGKPGT�'ORHGJNWPI� HÒT�FGP�(CEJDGTGKEJ����2TQ�
HGUUQT� &T�� ,QKUV� )TQNNG� FKG� 'JTGPFQMVQTYÒTFG� \W� XGTNGKJGP�
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IGUEJTKGDGP�� FC­� OKV� FKGUGO� GKPG� GDGPUQ� UVTGKVDCTG� YKG
INCWDYÒTFKIG�2GTUQP�IGGJTV�YKTF�� FKG�FWTEJ�FCU�/GFKWO�FGT
5RTCEJG�� FCU� IGURTQEJGPG�YKG� FCU� IGUEJTKGDGPG�9QTV�� ÒDGT�
\GWIGPF�IGYKTMV�JCV��)TQNNGU�ÌHHGPVNKEJG�5VGNNWPIPCJOGP�WPF
YKUUGPUEJCHVNKEJG�5VWFKGP�XGTDKPFGP�UKEJ�\W�GKPGT�RQNKVKUEJGP
&KFCMVKM� FGT� #WHMN·TWPI�� KP� FGT�)GUEJKEJVUDGYW­VUGKP�� JWOC�
PKUVKUEJG� 1TKGPVKGTWPI�� TGEJVUUVCCVNKEJG� .KDGTCNKV·V� 
����� FKG
YKEJVKIUVGP�DKNFWPIUVJGQTGVKUEJGP�/CZKOGP�FCTUVGNNGP �

&GO�KUV�PKEJVU�JKP\W\WHÒIGP�


