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(TCWGP�� WPF� )GUEJNGEJVGTHQTUEJWPI� KUV� CNU� 5EJYGTRWPMV� UGKV
GKPKIGP� ,CJTGP� CWEJ� CP� FGT� %CTN� XQP� 1UUKGV\M[� 7PKXGTUKV·V
1NFGPDWTI�XGTVTGVGP��/KV�FGT�'KPTKEJVWPI�FGU�/CIKUVGTUVWFKGP�
ICPIGU� (TCWGP�� WPF� )GUEJNGEJVGTUVWFKGP � WPF� FGU� 2TQOQ�
VKQPUUVWFKGPICPIGU� -WNVWTYKUUGPUEJCHVNKEJG� )GUEJNGEJVGTUVW�
FKGP � KO�,CJTG������JCV�FKGUGT�5EJYGTRWPMV�CWEJ�GKPGP�0KG�
FGTUEJNCI�KP�5VWFKWO�WPF�.GJTG�IGHWPFGP�

+P�GKPGO�8QTVTCI��FGT�KO�5QOOGT������KO�4CJOGP�FGT�(GKGTP
CWU� #PNC­� FGU� ���L·JTKIGP� $GUVGJGPU� FGT� 7PKXGTUKV·V� 1NFGP�
DWTI�IGJCNVGP�YWTFG��DGHC­V�UKEJ�*GKFG�XQP�(GNFGP�\WO�GKPGP
OKV� FGT� VJGQTGVKUEJGP� 'PVYKEMNWPI� FGT� (TCWGP�� WPF� )G�
UEJNGEJVGTHQTUEJWPI�UGKV�FGP�����GT�,CJTGP�WPF�FGT�8GTQTVWPI
FKGUGU�)GIGPUVCPFGU� KP�FGT�$KNFWPIUHQTUEJWPI��<WO�CPFGTGP
UVGNNV�UKG�'TMGPPVPKUKPVGTGUUGP�WPF�'TIGDPKUUG�JKUVQTKUEJGT�WPF
GORKTKUEJGT�(TCWGP��WPF�)GUEJNGEJVGTHQTUEJWPI�GZGORNCTKUEJ
CPJCPF�XQP�\YGK�(QTUEJWPIURTQLGMVGP�FCT�

&KG� VJGQTGVKUEJG� 'PVYKEMNWPI� FGT� (TCWGP�� WPF� )GUEJNGEJVGT�
HQTUEJWPI�KUV�FWTEJ�GKPGP�UV·PFKIGP�9CPFGN�FGT�6JGQTKG��WPF
/GVJQFQNQIKGFGDCVVG� IGMGPP\GKEJPGV�� )KPI� GU� \W� $GIKPP
FCTWO�� FKG� &GHK\KV\WUEJTGKDWPIGP� (TCWGP� IGIGPÒDGT� CD\W�
DCWGP� \WIWPUVGP� GKPGU� GICNKV·TGP� )GUEJNGEJVGTXGTJ·NVPKUUGU
FGT�&KHHGTGP\�� UQ� YWTFGP� KO�YGKVGTGP� 8GTNCWH� FGU� &KUMWTUGU
FKG� &KHHGTGP\DGUVKOOWPIGP� PKEJV� OGJT� \YKUEJGP� FGP� )G�
UEJNGEJVGTP�� UQPFGTP� CWEJ� KPPGTJCND� GKPGU� )GUEJNGEJVGU� KP
FGP�8QTFGTITWPF� IGTÒEMV��&KG� 2GTRGVWKGTWPI�DKRQNCTGT�&GPM�
HQTOGP�YWTFG�FCPP�CNU�/KVYKTMWPI�CP�FGP�DGUVGJGPFGP�JKGT�
CTEJKUEJGP�)GUEJNGEJVGTXGTJ·NVPKUUGP�IGUGJGP�WPF�\WIWPUVGP
XQP�&GMQPUVTWMVKQPUMQP\GRVGP�ÒDGTYWPFGP��(TCWGPHQTUEJWPI
YWTFG�UQ�KO�.CWH�FGT�<GKV� KOOGT�UV·TMGT�\WT�)GUEJNGEJVGTHQT�
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UEJWPI�� KPUQHGTP� CNU� )GUEJNGEJV� \WPGJOGPF� CNU� GKPG� UQ\KCN
MQPUVTWKGTVG�-CVGIQTKG�CPIGUGJGP�YWTFG�WPF�YKTF�

#P� \YGK� (QTUEJWPIURTQLGMVGP�� FKG� FKG� #WVQTKP� FWTEJIGHÒJTV
JCV�D\Y��KP�-ÒT\G�CDUEJNKG­V��YGTFGP�FKG�UMK\\KGTVGP�5CEJXGT�
JCNVG�GZGORNCTKUEJ�CDIGJCPFGNV�

+P� FGO�2TQLGMV� CWU� FGO�$GTGKEJ� FGT� JKUVQTKUEJGP� 2·FCIQIKM�
FCU� FGP�6KVGN� VT·IV� &KG�4QWUUGCW�4G\GRVKQP� KP� 5EJTKHVGP� XQP
(TCWGP� KP�&GWVUEJNCPF�WO����� � 
XQP� (GNFGP�� ������� WPVGT�
UWEJV�XQP�(GNFGP�YKG�\GKVIGPÌUUKUEJG�#WVQTKPPGP�FKG�5EJTKHVGP
,GCP� ,CESWGU� 4QWUUGCWU� CWHIGPQOOGP� WPF� KP� KJTGP� 6GZVGP
XGTCTDGKVGV�JCDGP��&CU�&GPMGP�FGT�(TCWGP�YCT�KP�FGP�)TWPF�
U·V\GP� FGT� #WHMN·TWPI� XGTYWT\GNV�� WPF� UQ� UCJGP� UKG� KP� FGT
OQTCNKUEJGP� 'T\KGJWPI� /ÌINKEJMGKVGP� FGT� 8GTDGUUGTWPI� FGT
/GPUEJGP� WPF� FGT� )GUGNNUEJCHV�� 4QWUUGCWU� )GFCPMGP� FGT
5GNDUVÒDGTYKPFWPI�WPF�FGT�5GNDUVHKPFWPI�FWTEJ�)GHÒJNG�HCPF
KJTG� 7PVGTUVÒV\WPI�� &WTEJ� FKGUG� *KUVQTKUKGTWPI� FGU� &GPMGPU
\GKVIGPÌUUKUEJGT� (TCWGP� MQPPVGP� YKEJVKIG� 'TMGPPVPKUUG� ÒDGT
KJT�&GPMGP�WPF� KJTG�$KNFWPI�IGYQPPGP�YGTFGP��&CU�DGFGW�
VGVG�CWEJ�GKPG�&KHHGTGP\KGTWPI�HÒT�FKG�(TCWGPHQTUEJWPI��FKG�KP
FGP�����GT� WPF�����GT� ,CJTGP�4QWUUGCW� XQT� CNNGO�CNU� (TCW�
GPXGT·EJVGT�YCJTIGPQOOGP�JCVVG�

+P� KJTGO� 2TQLGMV� CWU� FGT� SWCNKVCVKX�GORKTKUEJGP� $KNFWPIUHQT�
UEJWPI�IGJV� GU�FGT�#WVQTKP� WO� $KQITCRJKUEJG�7PVGTUWEJWP�
IGP� KP� 5VWFKGPHGNFGTP� FGT� (TCWGP�� WPF� )GUEJNGEJVGTHQT�
UEJWPI ��*KGT�YKTF�WPVGTUWEJV��OKV�YGNEJGP�9KTMNKEJMGKVUMQP�
UVTWMVKQPGP� 5VWFKGTGPFG� KJT� 5VWFKWO� FGT� (TCWGP�� WPF� )G�
UEJNGEJVGTUVWFKGP�YCJTPGJOGP��YKG�UKG�ÒDGT�$KNFWPI�WPF�)G�
UEJNGEJV� URTGEJGP�� YGNEJG� .GTP�� WPF� $KNFWPIURTQ\GUUG� UKG
GPVYKEMGNP� WPF� YGNEJG� 3WCNKHKMCVKQPGP� FCU� 5VWFKWO� GTOÌI�
NKEJV��#PJCPF�XQP�PCTTCVKXGP�+PVGTXKGYU�OKV�5VWFKGTGPFGP�CPC�
N[UKGTV� XQP� (GNFGP� FGTGP� -QPUVTWMVKQPGP� WPF� MCPP� FCOKV� 'T�
MGPPVPKUUG� ÒDGT� $KNFWPIURTQ\GUUG� FGT� 5VWFKGTGPFGP�� FKG� KP
KJTGT�$KQITCRJKG�XGTCPMGTV� UKPF��WPF�ÒDGT�FKG�9KTMWPIUYGKUG
FGU�5VWFKWOU�IGYKPPGP�
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(ÒT�FKG�(TCWGP��WPF�)GUEJNGEJVGTHQTUEJWPI�XGTURTGEJGP�SWCNK�
VCVKX�GORKTKUEJG� 7PVGTUWEJWPIGP� *KPYGKUG� FCTCWH�� YKG� 5WD�
LGMVG� FCTCP� OKVYKTMGP�� FKG� UQ\KCNG� -QPUVTWMVKQP� )GUEJNGEJV
JGT\WUVGNNGP�

+PUIGUCOV� \GKIGP� XQP� (GNFGPU� #WUHÒJTWPIGP�� FC­� CWEJ� FKG
$KNFWPIUHQTUEJWPI� FCXQP� RTQHKVKGTV�� YGPP� DGK� FGT� YKUUGP�
UEJCHVNKEJGP� (QTUEJWPI� FKG� -CVGIQTKG� )GUEJNGEJV� CNU� \GPVTCNG
-CVGIQTKG�FGT�)GUGNNUEJCHV�GTHC­V�YKTF�

1NFGPDWTI��KO�,CPWCT����� (TKGFTKEJ�9��$WUEJ


